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Clever investing made easy

IMA Guide

Version 3.1 « Published June 2026 « Includes model factsheets

This document brings together the Clime Individually Managed Account (IMA) Guide and the model factsheets.

It explains how our IMA services work, the benefits, responsibilities and risks, and how to apply. The service is
available only to wholesale or sophisticated investors as defined in the Corporations Act. It is general information
only and does not constitute financial advice — please seek independent advice tailored to your circumstances.
Clime Asset Management Pty Ltd is the issuer and is responsible for this document.
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00 Directory

With a team of investment specialists across Australian Equities, Fixed Income, Unlisted Credit, Property,
Private Equity and multi-asset construction, your portfolio follows Clime’s principles of investing with

a quality focus and strong valuation discipline — managed in a coordinated, consistent manner and
overseen by experienced professionals.

INVESTMENT MANAGER CUSTODIAN
Clime Asset Management Pty Ltd Apex Group Ltd
AFSL 221146 Day-to-day safekeeping of assets and

securities; settlement of purchases, sales and

Level 31, 123 Pitt Street, Sydney NSW 2000 income; corporate actions.

1300 788 568 Level 10, 12 Shelley St, Sydney NSW 2001

investorservices@clime.com.au apexgroup.com

clime.com.au

ADMINISTRATION

Apex Group Ltd

Records and reconciles transactions and cash; processes payments and income; reporting, online
access and tax reporting.

Level 10, 12 Shelley St, Sydney NSW 2001

(02) 8249 4782

You remain the beneficial owner of the assets and have absolute indefeasible entitlement to the assets
and the income they provide.

01 About Us

Clime Asset Management Pty Ltd (AFSL 221146) is a leading Australian-based investment management
company and a wholly owned subsidiary of Clime Investment Management Limited (ASX: CIW). For more
than 29 years Clime has managed the investments of Australian high-net-worth individuals, charities and
strategic partners.

Clime specialises in Australian Equities, Fixed Income, Unlisted Credit, Property and Private Equity,
working with external managers when required. Clime is an asset consultant for more than $2.6 billion
through internally managed vehicles, Clime Capital Limited (ASX: CAM), CAMG listed notes and third-party
advisers.
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02 What is an Individually Managed Account?

An IMA is a tailored investment portfolio managed by our investment team. Unlike pooled funds, an IMA
lets investors specify stock and sector preferences while the balance is actively managed by our team. It is
owned entirely by the investor and managed according to their instructions.

This structure offers the advantages of a managed fund — diversification, professional oversight and
efficient administration — with the added flexibility to include or exclude specific assets. The investor
remains the beneficial owner of the portfolio and all underlying investments, receives all associated
benefits such as dividends, franking credits and capital gains, and can view the exact composition and

market value of the portfolio at any time via our secure online client portal.

03z Benefits of Clime’s IMA Service

Custom inclusions & exclusions

Adapt any strategy to ethical or professional
preferences — for example, excluding a sector or
specific equity, or increasing the allocation to a
group of companies.

Tailored asset allocation

Each model represents a distinct asset class.
Adjust by individual holdings and across asset
classes — exclude fixed interest or property,
include alternatives, or blend a strategy with
assets managed elsewhere.

Professional management

IMAs are managed by Clime’s experienced
investment professionals. You may also appoint
an external adviser or asset consultant.

Direct ownership

Investors directly own the individual securities
in the portfolio and receive all entitlements,
including franking credits and distributions.

Transparency & control

Full visibility of holdings, transactions and
performance via the online portal, across a
broad range of approved investments subject to
your mandate and Clime’s approval process.

Efficient & cost-effective

Instructions are usually processed immediately
rather than through a monthly committee, and
brokerage is aggregated across accounts and
included in the management fee.

04+ A Sophisticated Approach

With a sophisticated solution like our IMAs, investors can directly instruct our team to tailor their
portfolio, or appoint an Adviser or external consultant to assist with portfolio decisions. Those who
transfer an existing portfolio will see our team steadily adjust holdings over time to align with the chosen
investment options — gradually over several months, or quickly, depending on preference and market

conditions.



o5 Eligibility

Clime’s IMA service is ideally suited to high-net-worth individuals (wholesale or sophisticated investors
under the Corporations Act 2001 (Cth)) or institutional investors seeking a solution that can be modified
to meet specific goals. To qualify, investors typically need to:

« Invest a minimum of $1,000,000.
+ Be classified as a Wholesale or Sophisticated Investor under the Corporations Act 2001 (Cth).

+ Agree to the terms and conditions outlined in the IMA agreement.

0s How an IMA Differs from Other Structures

An IMA provides discretionary management of directly owned assets, rather than pooled or nominee-held
investments. This distinguishes it from IDPS platforms, Managed Discretionary Accounts and wholesale
managed funds.

0 Individually Managed Account (IMA)

Clime actively manages the portfolio on a discretionary basis within the parameters and
preferences you set. You may instruct us to include or exclude certain companies, sectors or asset
classes. Assets are held in your name — not pooled — and you retain all entitlements such as
dividends, franking credits and voting rights.

e Investor-Directed Portfolio Service (IDPS)

An IDPS provides administrative convenience, not investment management. You or your
adviser make all decisions; the platform executes them, holds assets in custody and provides
consolidated reporting. The operator has no discretion, and assets are typically held under a
custodian or nominee.

o Managed Discretionary Account (MDA)

An MDA allows discretionary management similar to an IMA but under a different framework
(ASIC RG 179). Assets are generally held by a platform custodian and managed under an approved
Investment Program; the client holds a beneficial interest rather than direct legal title.

o Wholesale Managed Fund

A wholesale fund pools capital from multiple investors under a single Managed Investment
Scheme. Investors own units, not individual assets. Funds offer scale and diversification but no
individual tailoring, and liquidity depends on the fund’s terms.
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o7 Comparison Summary

Feature Clime IMA IDPS / IDPS-like MDA Wholesale Fund

Who decides Clime, within agreed  Investor or adviser MDA operator or Fund manager
client parameters manager

Discretion Full, within the client’s None — Full, under Investment Full, at fund level

mandate

investor-directed

Program

Asset ownership Client owns assets

Platform custodian /

Platform custodian

Fund owns assets;

directly nominee investors hold units
Legal structure Investment Custodial / platform MDA contract under Managed Investment

Management agreement RG 179 Scheme

Agreement

Inclusions / exclusions Allowed — include/
exclude holdings

All trades must be
instructed

Limited once program
agreed

Not applicable

Regulatory framework Corporations
Act — investment
management

ASICRG 148/133

ASICRG 179

Corporations Act —
MIS

Beneficial ownership  Client retains
beneficial and legal
title

Held under nominee

Custodian; beneficial
to client

Investors own units,
not assets

Transparency Full look-through

per security

Consolidated platform
statements

Reports via MDA
operator

Fund-level reporting
only

Customisation High — tailored

per client

Limited — investor
self-selects

Moderate — within
program

None — same for all

Liquidity Depends on asset High — market assets  Depends on assets Per fund terms (can be
selection limited)
Minimum investment  $1,000,000+ Platform-defined Typically $500,000+ Often $100k+
wholesale
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0 Structured Investment Options &
Portfolio Construction

Each Clime IMA option operates under a defined set of rules designed to achieve its objective. Diversified
equity and fixed interest portfolios typically hold 20-60 securities. Less liquid or higher-returning areas
— unlisted assets, private credit or direct property — may be more concentrated, and Opportunities
portfolios may be highly concentrated. Investors or their adviser can exclude or partially include these to
suit their objectives, risk appetite and liquidity needs.

Construction constraints

Where practicable, we observe a maximum weighting of 10% in any single investment, a target of 20-60
securities for listed asset classes, and a minimum cash balance of around 5% of the portfolio. We do not
impose sector limits where Clime identifies attractive opportunities under its research and valuation
framework.

CASH & FIXED INTEREST ALLOCATION

Cash balances are held in a dedicated cash management account, from which all fees, expenses and
transactions are processed and to which income, dividends and sale proceeds are credited. Where
appropriate, we may allocate part or all of this cash to fixed interest (typically bank term deposits) to enhance
returns while maintaining capital stability.

09 How to Get Started

a Qualify

+ Be classified as a Wholesale or Sophisticated Investor under the Corporations Act 2001 (Cth).
« Invest at least the minimum of $1,000,000.

+ Meet our anti-money-laundering and client identification requirements.

Acceptance of applications is at our discretion.

Complete an application

« Complete the application form (or the printable PDF) with certified copies of identification.
« Deposit an initial sum and/or transition an existing share portfolio (minimum $1,000,000).

Funds may be paid by EFT, or by transferring “in specie” shares. We do not accept cash.

e Account opening

+ Once we receive your application and monies and complete all legal checks, we open your
account and issue online access details.

+ Transferred holdings may be sold over time to optimise proceeds and align the portfolio to the
chosen option.

A completed Application Form is an irrevocable offer to become an Investor. No cooling-off rights apply.

- 6 Individually Managed Accounts « Guide



10 Online Access & Withdrawals

Online access

Access is via a username and password issued to the authorised person. Online you will find quarterly
portfolio valuation and transaction reports, and annual tax, valuation and transaction reports. All asset
values are historical figures based on our most recent valuations.

Withdrawals

Withdrawals require a written request to Clime. There is no minimum withdrawal amount, but a
minimum account balance of $500,000 applies. We usually process withdrawals (net of fees, charges
and taxes) within 5 business days, though delays can occur. Where an investment is illiquid, Clime may
transfer it out of the IMA so you have direct control of selling it down as liquidity develops.

11 Risks of Investing

All investments carry risk; investors may experience volatility and may lose as well as make money.
Neither capital nor performance is guaranteed. Clime’s process is designed to manage and diversify risk
but cannot remove it entirely. The main risks include:

« Interest rate risk « Sector risk
Rate changes affect income from cash and fixed interest Concentration in a single sector can increase volatility;
and the valuation of those securities. absence of a sector may forgo its outperformance.

+ Credit & counterparty risk » Operational & administrative risk
Loss from a borrower or counterparty failing to meet Loss from system failure, human error or service-provider
obligations. Clime monitors credit quality, but defaultsor  issues. Clime maintains controls, compliance monitoring
downgrades can still occur. and independent oversight.

» Concentration & unlisted asset risk » Geopolitical & macroeconomic risk
Alternatives or Opportunities portfolios may hold fewer Global events — political instability, conflict, trade
investments or unlisted transactions, with limited disputes or pandemics — and currency or international
liquidity, valuation uncertainty and higher capital risk. rate movements can affect markets and global

investments.

« Market risk « Client direction risk
Gain or loss from movements in overall markets, Where you include, exclude or partially allocate, your
influenced by economic conditions, rates, inflation, diversification and risk profile may differ from standard
sentiment, commodity prices, technological disruption Clime models. Your investment specialist can help assess
or regulation. the impact.

« Liquidity risk - Specific asset risk
Investments may not be sold at a fair price or within a Risks specific to an individual investment — management
reasonable timeframe. Listed investments are generally quality, governance, financial structure, profitability,
liquid; unlisted assets, private debt or direct property debt, litigation or competition. Unlisted investments may
may take longer or sell at a discount. add disclosure, liquidity or valuation uncertainty.

Clime and its related entities do not guarantee the performance of any investment, the repayment of
capital, or any particular rate of return. Past performance is not a reliable indicator of future performance.



12 Fees & Charges

All fees, charges, taxes and other liabilities relating to the portfolio are deducted directly from the
portfolio. Management fees are charged monthly in arrears on your portfolio’s daily balance and
cover portfolio management, research, trading and administration, including brokerage. The fees and
benchmarks for each option are in Schedule 2.

How performance fees are calculated

Performance fees apply only where the portfolio delivers a positive absolute return and exceeds its
benchmark. Clime’s share is 20% (plus GST) of the return above the benchmark, calculated half-yearly
and adjusted for additions and withdrawals.

EXAMPLE

If the Australian Equities - Growth portfolio returns 12% and the benchmark returns 10%, the 2%
outperformance is subject to a performance fee of 20% x 2% = 0.4% (plus GST). For fixed interest, a
performance fee applies where the return exceeds CPI + 3% p.a.

Administration fee Exit / transfer fee

Included in the management fee — covering Closing within 12 months incurs a 1% (plus
custody, settlement, reporting and portal GST) exit fee; none after 12 months. In-specie
access. No separate fee applies unless disclosed. transfers incur a 1% (plus GST) transfer fee.

13 Fee Negotiation, Rebates & Indirect Costs

The IMA management fee can be negotiated between the client and their Investment Specialist under
a separate Rebate Agreement. Where one is in place, the negotiated reduction is calculated quarterly in
arrears and credited directly to the client’s cash account.

Avoiding duplication of costs

Where a Clime wholesale fund is used within your IMA, the fund management fee (up to the value of the
IMA model fee) is rebated to the portfolio, subject to a fee rebate agreement — so you pay only the agreed
IMA fee, not both.

Indirect costs

Certain indirect costs may apply depending on the investments held — for example property acquisition,
valuation or legal costs; lending or recovery costs on private credit; due-diligence or administration fees
on private equity and unlisted investments; and transaction costs such as stamp duty, brokerage or
settlement charges. Clime discloses known or estimated indirect costs at least annually.

Individually Managed Accounts « Guide



12 Responsibilities & Termination

Our responsibilities

Clime operates each IMA on a discretionary basis, making investment decisions and executing
transactions in line with your agreed mandate, objectives and preferences. You retain the ability to
instruct us to include, exclude or limit exposure to specific securities, sectors or asset classes, and we
implement those instructions as soon as reasonably practicable. We may amend the terms or operation
of the service on reasonable notice (typically at least 30 days).

Investor responsibilities

Investors must act honestly and lawfully, co-operate with us, provide accurate and up-to-date information
(including for anti-money-laundering purposes), and review their performance regularly. Complaints can
be directed to 1300 788 568 or compliance@clime.com.au.

Termination

Either party may terminate immediately for material breach or insolvency, or at any time on at least

10 business days’ written notice. On termination we realise investments and pay the proceeds (net of fees
and expenses) to your nominated account, usually within 5 business days. Additional costs, including tax,
may be incurred.

15 Legal, Regulatory & Other

Regulation GST and jurisdiction

Authorised under AFSL 221146. Our IMA services Unless stated, all figures are in Australian

are regulated mainly under the Corporations Act dollars and inclusive of GST. This agreement is
and are not an IDPS, IDPS-like platform or MDA governed by the laws of New South Wales.

as defined by ASIC.

Privacy, data and tax

We protect your personal information per our privacy policy (clime.com.au) and employ robust data
security. Investing may have tax implications; we do not provide tax advice — please consult a tax
professional.

Other investment opportunities

From time to time Clime may offer the ability to participate in investments outside our IMA options (for
example, unlisted direct property). There is no guarantee such offers will be available or that you will
participate. Clime will seek your approval before proceeding.


http://compliance@clime.com.au

SCHEDULE 1

IMA Investment Options

Our models are divided by asset class, allowing investors or their adviser to blend a collection of models

into a consolidated portfolio solution.

Cash Management

Maintains liquidity and capital stability using a blend of institutional
managed cash funds, high-yield bank deposits and at-call cash.

Australian Listed & Unlisted Fixed Interest

Combines higher-yielding unlisted credit managed directly by Clime with
listed fixed-income securities to deliver reliable income and low volatility.

Property

Blends listed and unlisted REITs and provides optional participation in
direct property transactions managed or arranged by Clime.

Australian Equities - Income

Invests in ASX-listed, income-generating equities with a value focus —
targeting attractive, tax-effective dividend income from quality companies
trading below their assessed intrinsic value.

Australian Equities - Growth

A growth strategy that typically holds 20-30 ASX 300 companies which
Clime assesses, through its internal valuation method, as offering higher
intrinsic value and superior income and capital-growth potential.

International Managers

Invests through specialist managers and ETFs for diversified, risk-adjusted
exposure aligned with the Morningstar Global ex-Australia NR AUD
benchmark.

Australian Alternatives

Provides access to Clime-managed private equity, high-growth smaller
listed companies and selected broker-sourced opportunities — unlisted
transactions, convertible notes and bespoke placements.

Opportunities

Allows clients to transfer complex or legacy arrangements into a
professionally managed framework with Clime’s oversight, reporting and
governance standards.

< 10 Individually Managed Accounts « Guide



SCHEDULE 2

Investment Management Fees

Mgmt Fee

Investment Option (incl. GST) Performance Fee (excl. GST) Benchmark

Cash Management 0.30%  Nil RBA Cash Rate Target

Australian Listed & Unlisted Fixed Interest 0.80%  20% of returns above CPI + CPI+3%p.a.
3% p.a.

Property 0.40%  20% of returns above the S&P/ S&P/ASX 200 A-REIT Index
ASX 200 A-REIT Index

Australian Equities - Income 1.40% 20% of returns above the S&P/ S&P/ASX 300 Accumulation
ASX 300 Accumulation Index  Index

Australian Equities - Growth 1.40% 20% of returns above the S&P/ S&P/ASX 300 Accumulation
ASX 300 Accumulation Index  Index

International Managers 0.40%  20% of returns above Morningstar Global
the Morningstar Global ex-Australia NR AUD
ex-Australia NR AUD

Australian Alternatives 1.40%  20% of returns above CPI + CPI+7%p.a.
7% p.a.
Opportunities 1.40% Nil Not Applicable

MODEL FACTSHEETS

The IMA Models

Eight model portfolios, each managed as a distinct asset class and tailorable to your mandate. Allocations
and largest holdings are indicative model targets and vary over time. Read alongside the Guide above; a
single set of disclaimers applies (see foot of document).

11



Cash Management

— STRATEGY

Preserves capital, maintains daily liquidity and generates competitive cash income. The model blends
institutional cash funds, a high-interest cash ETF and at-call deposits to diversify provider exposure
and enhance yield, while retaining immediate access for transactions and rebalancing.

— STRATEGIC ASSET ALLOCATION — PORTFOLIO DETAILS

I INVESTMENT UNIVERSE

B Active institutional cash funds 40% Managed cash funds, ETFs, deposits
igh-i 50%
[ | High-interest cash ETF o INVESTMENT STYLE
At-call cash 10%

Active & passive

Implemented via two diversified institutional cash funds, a

e X TYPICAL NUMBER OF HOLDINGS
high-interest cash ETF and at-call deposits.

2-10

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

We actively manage cash across institutional cash funds, a high-interest cash ETF and at-call deposits,
moving between providers to capture competitive yield while protecting capital and same-day

liquidity.

Inclusions Exclusions

- Specific banks or wholesale bank cash accounts « Screen out particular institutions or providers
 Term deposits — on request, or where we source - Cap exposure to any single bank or issuer

attractive rates
- Additional institutional cash funds

Portfolio Rules & Limits

« Issuer / counterparty weight limits
« Minimum at-call & cash-at-bank floors
+ Permitted-institution lists

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK
Nil RBA Cash Rate Target
excl. GST

N2
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Australian Listed & Unlisted Fixed Interest

— STRATEGY

Delivers reliable income with controlled volatility by blending Clime-managed private credit, listed
fixed-income funds, convertible notes and cash. Income sources are diversified across public and
private markets, balancing higher-yielding credit with liquidity and capital stability.

—— STRATEGIC ASSET ALLOCATION — PORTFOLIO DETAILS
[ [ VESTMENT UNIVERSE
B First mortgage transactions 42%  Unlisted credit, listed Fl funds, convertibles, cash
B Higher-yielding / subordinated credit 18%
B Australian fixed-income funds 25% INVESTMENT STYLE
Il Convertible notes 10%  Active & passive
At-call cash 5%

TYPICAL NUMBER OF HOLDINGS
Private credit is managed directly by Clime (unlisted), 5-10

complemented by listed fixed-income funds and selectively held
convertible notes.

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

Income is built around 12-24 month duration unlisted credit — frequently with Clime acting directly
as lender and manager rather than through third parties — complemented by listed fixed-income
funds and convertible notes. A listed and at-call sleeve is retained for liquidity, and investors can
instruct us to carry more or less risk within this framework. The model also buys Clime’s listed note
(CAMG.ASX) for up to 5% of the portfolio when it trades at or below $1.00, and sells when it trades
above $1.10.

Inclusions Exclusions
« Direct Clime-originated private credit + Screen out sub-investment-grade credit
« Listed fixed-income funds & ETFs + Exclude specific issuers or instrument types

« Convertible notes & selected hybrids

Portfolio Rules & Limits

« Issuer & security credit-rating bands
+ Weighted-average maturity / duration range
» Single-issuer caps & minimum liquid buffer

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK
20% of returns above CPI + CPl1+3%p.a.
3% p.a.

excl. GST
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Property

— STRATEGY

—— STRATEGIC ASSET ALLOCATION

B Listed property ETFs 95%
At-call cash 5%

Implemented through a portfolio of listed property ETFs, with
capacity to add REITs or Clime-sourced direct property.

investor requests it and liquidity allows.

Provides efficient, liquid exposure to Australian listed property. It holds a portfolio of listed property
ETFs and can include REITs or direct property assets, for transparency, liquidity and cost efficiency.

— PORTFOLIO DETAILS

INVESTMENT UNIVERSE
Listed property funds & ETFs, real property, cash

INVESTMENT STYLE
Active & passive

TYPICAL NUMBER OF HOLDINGS
1-5

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

The model is implemented largely through external listed property ETFs for transparency, liquidity
and low cost. Unlisted or direct property — sourced or arranged by Clime — can be included where an

Inclusions

+ Unlisted wholesale property trusts, syndicates or
other holdings

» Direct or Clime-sourced property on request
- Additional listed REITs or property funds

Exclusions

« Exclude unlisted trusts, syndicates or specific
REITs

- Screen out managers or sub-sectors (e.g. office,
retail)

Portfolio Rules & Limits

+ Single-holding & sub-sector caps
« Minimum listed / liquid allocation
« Market-capitalisation constraints

— FEES & BENCHMARK

0.40%

excl. GST

PERFORMANCE FEE

20% of returns above the
S&P/ASX 200 A-REIT Index

BENCHMARK
S&P/ASX 200 A-REIT Index

< 14 Individually Managed Accounts « Factsheet
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Australian Equities — Income

— STRATEGY

Provides attractive, tax-effective income through a diversified portfolio of high-quality ASX-listed
dividend payers. The strategy favours sustainable earnings, strong balance sheets and reliable
cashflows, with lower turnover and reduced volatility relative to the broad market.

— STRATEGIC ASSET ALLOCATION — PORTFOLIO DETAILS
o ASX-listed securities, cash
B Financials 26.3%
. Materials 14.9% INVESTMENT STYLE
B industrials 13.9%  Active
B Cons. Discretionary 10.0%
Energy 5.9%  TYPICAL NUMBER OF HOLDINGS
B Health care 59% 31
Comm. Services 5.6%
LARGEST HOLDINGS * INDICATIVE
Cons. Staples 5.1% BHP G 0.2%
Real Estate 5.0% _oroup ) 10-2%
o National Australia Bank 7.7%
Utilities 4.2% .
3.3% ANZ Group 6.5%
Cash : Commonwealth Bank 5.3%
Indicative only — sector weights and largest holdings reflect Rio Tinto 4.7%
current model targets and will vary over time. APA Group 4.2%

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

Adiversified portfolio of ASX-listed dividend payers, managed for sustainable, tax-effective income
with disciplined turnover. The model also trades Clime Capital Limited (CAM.ASX) with CAM’s
management fee rebated — buying up to 5% of the portfolio at a 10% discount to NAV, holding to a
maximum 10% between a 10% discount and 5% above NAV, and selling at 5% above NAV. Holdings,
sector tilts and trading can be shaped to your preferences and tax position.

Inclusions Exclusions
« Nominate specific securities to hold «+ Exclude named companies, sectors or
« Tilt toward chosen sectors or income themes ESG-screened industries

+ Apply legal / illegal stock universes

Portfolio Rules & Limits

+ GICS sector min / max & deviation limits

« Single-security & issuer weight caps

+ CGT-discount (365-day) & 45-day franking rules

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK
0 20% of returns above the S&P/ | S&P/ASX 300 Accumulation
1.40 /0 ASX 300 Accumulation Index Index
excl. GST
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Australian Equities — Growth

— STRATEGY

Delivers high-conviction exposure to a focused portfolio of ASX-listed companies with strong income
and capital-growth potential. The strategy prioritises disciplined stock selection, valuation support
and clear return drivers — genuine active return, not index replication.

— STRATEGIC ASSET ALLOCATION — PORTFOLIO DETAILS
S ASX-listed securities, cash
B rinancials 28.2%
B Mmaterials 17.3%  |[NVESTMENT STYLE
B Health Care 9.8%  Active
B ndustrials 8.8%
Comm. Services 6.8%  TYPICAL NUMBER OF HOLDINGS
B Real Estate 5.4% 28
Energy 4.9%
LARGEST HOLDINGS - INDICATIVE
Cons. Staples 4.4% BHP G 12.6%
Info. Technology 4.3% . roup . 6%
c Discretionar 3.9% National Australia Bank 7.3%
ons. Lisc y 6'40/ ANZ Group 6.2%
Cash a0 Commonwealth Bank 5.4%
Indicative only — sector weights and largest holdings reflect Newmont 4.7%
current model targets and will vary over time. Macquarie Group 4.5%

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

Afocused, high-conviction portfolio of ASX-listed companies selected on valuation and clear return
drivers. The model also trades Clime Capital Limited (CAM.ASX) with CAM’s management fee rebated
— buying up to 5% of the portfolio at a 10% discount to NAV, holding to a maximum 10% between a
10% discount and 5% above NAV, and selling at 5% above NAV. Conviction weights, inclusions and
concentration can be tailored to your mandate and tax position.

Inclusions Exclusions
+ Nominate high-conviction holdings + Exclude named companies, sectors or ESG
« Permit smaller-capitalisation inclusion screens

+ Apply legal / illegal stock universes

Portfolio Rules & Limits

« Sector & single-security weight limits

+ Market-cap constraints & holding count
+ CGT & franking-aware trading rules

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK

20% of returns above the S&P/ | S&P/ASX 300 Accumulation
ASX 300 Accumulation Index Index

excl. GST

N2
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International Managers

— STRATEGY

Provides diversified global equity exposure through a blend of passive market access and specialist
active managers — combining quality, systematic and value-oriented strategies within a disciplined
currency framework to balance growth, diversification and risk-adjusted outcomes.

— STRATEGIC ASSET ALLOCATION — PORTFOLIO DETAILS

INVESTMENT UNIVERSE

B Passive developed-market equity 57.0%  Global funds, ETFs & direct equities, cash
B Active quant 17.7%
. Active core 8.4% INVESTMENT STYLE
B Active quality 8.4%  Active & passive
Active emerging markets 3.5%
TYPICAL NUMBER OF HOLDINGS
At-call cash 5.0%

5-15

Implemented via seven specialist funds and ETFs across passive
and active sleeves, within a disciplined currency framework.

— HoOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

Diversified global exposure through passive market access and specialist active managers, within a
disciplined currency framework. Direct international equities — including unlisted global holdings
such as pre-IPO positions — can be included at an investor’s request.

Inclusions Exclusions

- Direct international equities - Exclude regions, countries, sectors or managers
+ Unlisted / pre-IPO global holdings
+ Specific managers or ETFs

Portfolio Rules & Limits

» Currency-exposure & hedge-coverage ranges
« Number-of-countries limits
+ Per-manager weight caps & US (W-8BEN) compliance

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK
0 20% of returns above Morningstar Global
0.40 /O the Morningstar Global ex-Australia NR AUD
ex-Australia NR AUD
excl. GST
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Australian Alternatives

— STRATEGY

—— STRATEGIC ASSET ALLOCATION

B small/ micro-cap funds 45%
[l Private equity — convertible notes & unlisted equity 30%
B Alternative funds (e.g. infrastructure) 20%

Cash 5%

Intended strategic allocation — indicative only. The strategy is
being built out and actual positions will differ over time.

Provides access to private equity investments managed by Clime, high-growth smaller listed
companies, and selected opportunities sourced through third-party brokers — including unlisted
transactions, convertible notes and bespoke placements.

— PORTFOLIO DETAILS

INVESTMENT UNIVERSE
Private equity, smaller-cap listed, unlisted
transactions, cash

INVESTMENT STYLE
Active

TYPICAL NUMBER OF HOLDINGS
Varies

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

Access to Clime-managed private equity, smaller high-growth listed companies and broker-sourced
placements. As a higher-risk strategy with limited liquidity, participation in individual opportunities
can be included or excluded to suit your objectives.

Inclusions Exclusions

« Co-invest in Clime private equity « Opt out of specific deals or sectors

« Smaller-cap listed growth & broker placements + Declineilliquid or locked-up lines

« Convertible notes & bespoke deals

Portfolio Rules & Limits

«+ Per-investment caps & concentration limits
« Liquidity / lock-up disclosure
« Minimum cash retained for liquidity

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK

20% of returns above CPI + CPI+7% p.a.
1.400/0 7% p.a.

excl. GST
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Opportunities

— STRATEGY

Allows clients to transfer complex or legacy investment arrangements into a professionally managed
framework, benefiting from Clime’s oversight, reporting and governance standards.

— PORTFOLIO CHARACTERISTICS
« Complex or legacy investment arrangements

+ Professionally managed framework with Clime oversight

« Institutional-grade reporting & governance standards

Holdings are specific to each investor’s transferred arrangements. Strategic asset allocation and
performance data are not applicable at the portfolio level.

— HOW WE MANAGE IT — AND HOW YOU CAN SHAPE IT

Complex or legacy holdings are brought into a professionally managed framework with Clime’s
oversight, reporting and governance. Mandates are bespoke to the arrangements transferred in.

Inclusions Exclusions

« Transfer in complex or legacy holdings + Ring-fence or exclude particular legacy positions
- Retain selected positions under active oversight

Portfolio Rules & Limits

+ Bespoke per-holding mandates
+ Agreed realisation timelines
« Institutional reporting & governance standards

— FEES & BENCHMARK

PERFORMANCE FEE BENCHMARK
l 400/0 Nil Not Applicable
excl. GST
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//Iy C e investorservices@clime.com.au « 1300 788 568

Clever investing made easy Level 31, 123 Pitt Street, Sydney NSW 2000 « clime.com.au

Issued by Clime Asset Management Pty Ltd (AFSL 221146). This document — including the IMA Guide and the model factsheets — is general information
only for wholesale or sophisticated investors as defined in the Corporations Act 2001 (Cth); the minimum investment is $1,000,000. It does not constitute
financial product advice or take account of your objectives, financial situation or needs. Model allocations and holdings are targets shown as a percentage
of the portfolio; individual mandates are tailored and will differ, and will vary over time. All investments carry risk and neither the return of capital nor
any rate of return is guaranteed. Past performance is not a reliable indicator of future performance. Fees are inclusive of GST unless stated. Please seek
independent financial advice before investing. Version 3.1 - Published June 2026.
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