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0.13

0.13

0.17

3.10
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0.04

1.23
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Weigh�ng

Macquarie True Index Aust Fixed Interest

RBA Cash Rate Target

iShares Global Bond Index Fund S

Torica Absolute Return Income Fund

Macquarie True Index Cash Fund

iShares Wholesale Australian Eq Idx S

Alexander Credit Income Fund

Pimco Global Credit W

Pendal Focus Australian Share

iShares Hedged Interna�onal Eq Idx Fd S

15.03%

9.51%

8.61%

8.59%

8.27%

7.48%

6.68%

6.38%

5.65%

5.27%

Risk metrics Top holdings

February was defined by s�cky infla�on, policy 

uncertainty and a sharp rota�on across sectors. 

Geopoli�cs escalated late month when the US and Israel 

struck Iran, raising material energy supply risk via the 

Strait of Hormuz. US equi�es slipped, with the S&P 500 

down 0.87% and the Nasdaq down 3.4%, while Japan 

gained 10.4%. Australia outperformed, with the ASX 200 

up 3.7% led by banks and resources. Commodi�es firmed, 

with Brent at US$73 and gold at US$5278. Sovereign 

yields eased, ending at 3.95% in the US and 4.64% in 

Australia.

Commentary

Objec�ve

To produce a return before tax but a�er investment 

costs over rolling eight­year periods, which is equal to 

or be�er than than infla�on plus 2.5% p.a.

The por�olio is expected to have an average of 35% 

in growth assets over the longer term.

Asset alloca�on summary

Actual Long Term Minimum Maximum

Cash & Fixed Interest 67.70% 65.00% 30.00% 80.00%

Property & Infrastructure 3.70% 10.00% 0.00% 15.00%

Australian Equi�es 13.10% 15.00% 0.00% 30.00%

Interna�onal Equi�es 14.00% 10.00% 0.00% 20.00%

Alterna�ves 1.50% 0.00% 0.00% 10.00%

1 Month 6 Months 1 Year 2 Years
Common

Incep�on

Proac�ve MFM Conserva�ve

Australia Fund Mul�sector Conserva�ve 0.95 2.21 5.20 5.85 3.80

1.00 1.75 5.94 7.49 4.72

Returns versus mul� sector benchmark

%

Australasia 59.7

North America 27.1

Europe dev 8.5

United Kingdom 3.8

Japan 0.3

Other 0.7

Time Period: 1/03/2024 to 28/02/2026
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Cumula�ve investment return

Disclaimer: This document does not cons�tute personal advice. Investors should consider obtaining professional advice as to whether this investment suits their objec�ves, financial situa�on or needs. Returns are not guaranteed. Proac�ve Por�olios Pty Ltd ACN 141 064 717 is 

a Corporate Authorised Rep of Clime Asset Management Pty Limited AFSL 221146. Contact us at enquiries@proac�vepor�olios.com.au or 1300 785 420. The TMD is available on the relevant Individual Directed Por�olios Service (IDPS or Pla�orm) website, being: WealthPortal, 

Re�reSelect, BT Panorama.

Weights Return Contribu�on

iShares Wholesale Australian Eq Idx S

First Sen�er Global Listed Infras Fd

Pendal Focus Australian Share

iShares Hedged Interna�onal Eq Idx Fd S

Lazard Global Equity Franchise

7.33 3.88 0.89

3.83 7.19 0.86

5.51 4.55 0.78

5.26 0.89 0.15

1.30 0.03 0.00

Contributors for the month

Weights Return Contribu�on

Hyperion Australian Growth Companies B

iShares Wholesale Interna�onal Eq Idx S

Lazard Global Equity Franchise

iShares Hedged Interna�onal Eq Idx Fd S

Pendal Focus Australian Share

3.62 ­5.73 ­0.65

5.12 ­1.08 ­0.17

1.30 0.03 0.00

5.26 0.89 0.15

5.51 4.55 0.78

Detractors for the month

Source: Morningstar Direct


