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Key Facts Performance (%, returns greater than one year are p.a.)!
At month end 1 Mth 1Yr 2Yr 3Yr 10Yr Inception
Ralton -0.9% 51% 6.0% 11.3% 10.0% 11.6% 8.6% 7.5%
Income Growth Income 0.5% 09% 29% 33% 34% 35% 3.8% 4.2%
Growth -14% 43% 3.1% 8.0% 6.6% 81% 4.9% 3.3%
Index? -1.2% 3.8% 9.5% 15.6% 15.0% 13.4% 10.2% 7.3%
Outperformance 0.3% 1.4% -3.5% -43% -50% -1.8% -1.6% 0.2%
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2 Index means the S&P/ASX 100 Accumulation Index.

A portfolio of ASX-listed equities Portfolio Performance
designed for long-term capital

ﬁ:g;’vn:zand some tax-effective The Ralton Leaders Portfolio outperformed the S&P/ASX 100 Accumulation Index in
September, returning -0.9% versus -1.2% for the index.

Contributors Comment
Outperform index by over 3% p.a. . ) o
Newmont Corporation NEM performed strongly in September, rising 16% on the
Registered Shs Chess back of a strong gold price rally driven by geopolitical
S&P/ASX 100 Accumulation Index ~ Depositary Interests Repr 1  tensions, concerns around fisgal dominance in the US,
Sh (NEM.ASX) and expectations of lower policy rates. NEM will report
15.9% September quarter production in late October.
Leo Economides
Detractors Comment
Woodside Energy Group Ltd WDS detracted from performance in September,
February 2008 (WDS.ASX) falling 16% amid weakness in global oil markets. WDS
will report its September quarter production next
-12.8%
month.
0.75% p.a. (may vary across
platforms) x ..
Portfolio Activity
25-35 Buy
No trades
Brightday, Linear, OneVue, Sell
Praemium
No trades

CONTACT: Ralton AM @ 0425 725 800 info@raltonam.com.au @ raltonam.com.au




Portfolio Update Ralton Leaders

Top 10 Holdings (alphabetical)

ANZ Group Holdings Limited CSL Limited
Aristocrat Leisure Limited Macquarie Group, Ltd.
BHP Group Ltd Newmont Corporation Registered Shs Chess Depositary Interests Repr 1 Sh
Coles Group Ltd. Qube Holdings Ltd.
Commonwealth Bank of Australia ResMed Inc. CHESS Depositary Interests on a ratio of 10 CDIs per ord.sh
Sector Positioning Portfolio Metrics*
[Unassigned] Ra lton XTOAI ~
Utities l No. of Securities 29 100
oo s, ._ Market Capitalisation 89,011.4 98,427.1
Active Share 51.5 -
' Tracking Error 3.23 -
Consumer Discretionary -_ Beta 0.87 1.00
Real Estate H Est 3-5 Yr EPS Growth 4.1 6.2
ROE 13.0 13.5
Consumer Staples __
Dividend Yield 3.08 3.33
" P/E using FY2 Est 17.7 19.1
= Price/Cash Flow 11.6 12.4
Industrials * Source: FactSet
_ A XTOAI means the S&P/ASX 100 Accumulation Index (Index). The Index is shown
for comparative purposes only. Index returns do not allow for transaction,
Health Care ﬁ management, operational or tax costs. An index is not managed and investors
cannot invest directly in an index.
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This document is for general information only and does not take into account the specific investment objectives, financial situation or particular needs of any specific reader.
As such, before acting on any information contained in this document, readers should consider whether the information is suitable for their needs. This may involve seeking
advice from a qualified Financial Adviser. Past performance is not a reliable indicator of future performance. Ralton AM Pty Ltd Trading as Ralton Asset Management ABN 31
639 028 809 is a Corporate Authorised Representative (AR Number 1281001) of Clime Asset Management Pty Ltd (ABN 72 098 420 770 AFSL 221146). Ralton AM Pty Ltd is the
Investment Manager of the Ralton Leaders Model Portfolio.



